
West Virginia Code §13-2E-2

April 16, 2026 Page 1 of 2 §13-2E-2

WEST VIRGINIA CODE: §13-2E-2
§13-2E-2. Definitions.

The following terms or words wherever used or referred to in this article shall have the
following meaning, unless a different meaning plainly appears from the context:

The term "public body" means any city, town, village, county, public service district, sanitary
district, political subdivision or any other similar public entity now or hereafter created, and
the State of West Virginia acting through any of its agencies, boards, commissions or
departments, having power to issue revenue bonds.

The term "governing body" means board, council or other body having power to borrow
money on behalf of a public body.

The term "law" means any act or statutes, general, special or local, of this state, including,
without being limited to, the charter of any public body.

The term "enterprise" means any work, undertaking, or project which the public body is or
may hereafter be authorized to acquire or construct and from which the public body has
heretofore derived or may hereafter derive revenues, for the refinancing of which enterprise
refunding bonds are issued under this article, and such enterprise shall include all
improvements, betterments, extensions and replacements thereto, and all appurtenances,
facilities, lands, rights in land, water rights, franchises, and structures in connection
therewith or incidental thereto; and for the purposes of this article "enterprise" includes the
waterworks system or the sewerage system, or both said systems, resulting from the
severance of a combined waterworks and sewerage system pursuant to section one-b, article
twenty, chapter eight of this code, all as the governing body shall authorize in the ordinance
authorizing said severance.

The term "revenues" means all fees, tolls, rates, rentals and charges to be levied and
collected in connection with and all other income and receipts of whatever kind or character
derived by the public body from the operation of any enterprise or arising from any
enterprise, and including earnings derived from investments and bank deposits.

The term "revenue bonds" means notes, bonds, certificates or other obligations of a public
body heretofore or hereafter issued and outstanding under any law and which by their terms
are payable from the revenues derived by such public body from the operation of an
enterprise.

The term "refunding bonds" means notes, bonds, certificates or other obligations of a public
body issued pursuant to this article.

The term "holder of bonds" or "bondholder" or any similar term means any person who shall
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be the bearer of any outstanding refunding bond or refunding bonds registered to bearer or
not registered, or the registered owner of any such outstanding refunding bond or refunding
bonds which shall at the time be registered other than to bearer.

The words "net interest cost" when referring to an outstanding issue of revenue bonds to be
refunded, means the total amount of interest which would accrue on such revenue bonds
from the date of the refunding bonds to the respective maturity dates of the outstanding
revenue bonds to be refunded, without regard to any retained options of redemption.

The words "net interest cost" when referring to a proposed issue of refunding bonds, means
the total amount of interest to accrue on the refunding bonds from their date to their
respective maturities, without regard to any retained options of redemption, plus the amount
of any discount below par or less the amount of any premium above par at which the bonds
may be sold.

The words "net effective interest rate" when referring to a proposed issue of refunding
bonds, means the net interest cost of said refunding bonds divided by the product obtained
by multiplying the aggregate principal amount of such refunding bonds maturing on each
maturity date by the number of years from the date of the refunding bonds to their
respective maturities, without regard to any retained options of redemption.

The term "certified public accountant" means an independent certified public accountant or
firm of certified public accountants licensed to practice in this state.

Words importing the singular number shall include the plural number in each case and vice
versa, and words importing persons shall include firms and corporations.

WV Le
gis

lat
ur

e


