West Virginia Code §13-3-13

WEST VIRGINIA CODE: §13-3-13

§13-3-13. Substitute paying agents.

The commission may appoint a new paying agent on any issue for which the commission acts
as fiscal agent, in the event of the insolvency, threat of insolvency, malfeasance,
misfeasance, incompetence, resignation, or discontinuance from business of the paying
agent or in the case of discontinuance of the place of payment as designated by the terms of
such bonds. Upon appointment of a substitute paying agent, the commission shall publish
notice of such action as a Class II legal advertisement in compliance with the provisions of
article three, chapter fifty-nine of this code, and the publication area for such publication
shall be the county in which the former paying agent had residence. Upon designation of
another place of payment, publication of notice shall be made in the county in which was
located the former place of payment.
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