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WEST VIRGINIA CODE: §17a-6A-9

§17A-6A-9. Payment of compensation.

(1) Compensation for new motor vehicle inventory under subdivision (a), subsection (1),
section eight of this article shall be paid within sixty days after the effective date of the
termination, cancellation, nonrenewal or discontinuance. Compensation for items of personal
property required by subdivisions (b), (c) and (d), subsection (1), section eight of this article
shall be paid within sixty days after the effective date of the termination, cancellation,
nonrenewal or discontinuance. The new motor vehicle dealer will meet all reasonable
requirements of the dealer agreement with respect to the return of the repurchased
personal property, including providing clear title.

(2) Reasonable compensation pursuant to subdivision (a), subsection (1), section eight of this
article may not be less than the new motor vehicle dealer's net acquisition cost, including
any special promotions ordered by the manufacturer, such as advertising charges.
Reasonable compensation pursuant to subdivision (b) of said subsection shall be the amount
stated in the manufacturer's or distributor's current parts price list. Reasonable
compensation pursuant to subdivisions (c) and (d) of said subsection shall be the fair market
value of the personal property determined by a five-year straight line depreciation schedule.

(3) In the event payment is not made within ninety days as provided in subsection (1) of this
section, interest shall accumulate at the rate of the Fifth Federal Reserve District's
secondary discount rate in effect on January 2 of the year in which payment is due plus five
percentage points. In determining when interest begins to accumulate, the court may
consider whether the dealer reasonably complied with the reasonable manufacturer's
submission requirements and the reasonableness of the manufacturer's determinations in
refusing or delaying payment to the dealer.
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