West Virginia Code §29-31-13

WEST VIRGINIA CODE: §29-31-13

§29-31-13. Capitalization of the West Virginia Flood Resiliency Trust Fund.

(a) The West Virginia Flood Resiliency Trust Fund may be granted an initial one-time
allocation of $40 million in state general funds for the purposes outlined in this article.

(b) The State Resiliency Officer shall, with the concurrence of the State Auditor, present an
expenditure report to the State Resiliency Office Board by no later than December 1
annually.

(c) Upon review and verification by the State Resiliency Office Board that all expenditures
within the West Virginia Flood Resiliency Trust Fund expenditure report are valid and
justified uses of Flood Fund resources, the State Resiliency Office Board shall submit to the
Governor by no later than December 31 annually a budget and may request to replenish the
Flood Fund up to its initial $40 million capitalization.

(d) Upon state receipt of Community Development Block Grant-Disaster Recovery funds in
relation to a flood disaster event, and in order to provide the state with the flexibility
required to provide assistance to any person, political subdivision, or local organization
recovering from the flood disaster event, a minimum of six percent of those funds shall be
dedicated for the purposes of Flood Resiliency Plan development and implementation
activities to the extent that those purposes are in compliance with applicable federal laws
and regulations governing such funds and compatible with the state’s long-term recovery
goals.
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