West Virginia Code §31-15B-6

WEST VIRGINIA CODE: §31-15B-6

§31-15B-6. Sale by Governor; minimum price.

The Governor shall sell the bonds herein authorized at such time or times as the council, by
resolution, may determine necessary to provide funds for purposes set forth in this article
and article fifteen-a of this chapter. Sales shall be at not less than par and accrued interest.

The bonds must be offered for competitive bids from recognized financial investment
institutions before the bonds may be sold: Provided, That the bid process is not subject to
the provisions of article three-a, chapter five-a of this code. Any and all of the bids may be
rejected. If the bonds are not sold pursuant to the competitive bid process, the bonds may,
within sixty days after the date the bids are received, be sold at private sale: Provided,
however, That no private sale shall be made at a price less than the highest bid received.
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