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WEST VIRGINIA CODE: §31-21-11

§31-21-11. Land bank program.

(a) This article hereby authorizes the establishment of a voluntary state land bank program.
Under this program, the corporation is authorized to acquire properties, hold title and
prepare them for future use. Prior to acquiring any properties, the corporation shall conduct
site appropriate assessments to determine the environmental conditions or issues associated
with a particular property. The corporation shall not acquire title to any property unless all
pending liens have been satisfied and released. Liabilities, including, but not limited to,
environmental liabilities, shall not pass to the corporation by its acquisition of title.
Participation in the land bank program under this article shall not relieve an entity of any of
its liabilities.

(b) The objective of the land bank program is to assist state and local government efforts for
economic development by accepting formerly used or developable properties and preparing
the properties so they can be conveyed to other parties to locate or expand businesses and
create or retain jobs in this state.

(c) The corporation may acquire by gift, devise, transfer, exchange, foreclosure, purchase or
otherwise on terms and conditions and in a manner the corporation considers proper, real or
personal property or rights or interests in real or personal property. The corporation may
not accept by any conveyance or other action any liability for prior pollution or
contamination liabilities that occurred on the property prior to its conveyance to the
corporation.

(d) Real property acquired by the corporation may be by purchase and sale agreement, lease
purchase agreement, installment sales contract, land contract or otherwise as may be
negotiated or structured. The corporation may acquire real property or rights or interests in
real property for any purpose the corporation considers necessary to carry out the purposes
of this article including, but not limited to, one or more of the following purposes:

(1) Use or development of property the corporation has otherwise acquired;

(2) To facilitate the assembly of property for sale or lease to any other public or private
person, including, but not limited to, a nonprofit or for-profit corporation;

(3) To conduct environmental remediation and monitoring activities.

(e) The corporation may also acquire by purchase, on terms and conditions and in a manner
the corporation considers proper, property or rights or interests in property.

(f) The corporation may hold and own in its name any property acquired by it or conveyed to
it by this state, a foreclosing governmental unit, a local unit of government, an
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intergovernmental entity created under the laws of this state, or any other public or private
person.

(g) All deeds, mortgages, contracts, leases, purchases, or other agreements regarding
property of the corporation, including agreements to acquire or dispose of real property,
shall be approved by the board of directors and executed in the name of the corporation or
any single purpose entity created by the board for the transaction.

(h) All property held by the corporation or a single purpose entity created by the board for a
transaction shall be inventoried and classified by the corporation according to title status
and suitability for use.

(i) A document including, but not limited to, a deed evidencing the transfer under this article
of one or more parcels of property to the corporation by this state or a political subdivision
of this state may be recorded within the office of the county clerk of the county in which the
property is located without the payment of a fee.

(j) The corporation shall notify the county commission and county assessor in the affected
county or counties upon receipt of an application for participation in the land bank program.
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