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WEST VIRGINIA CODE: §31D-13-1324
§31D-13-1324. Payment.

(a) Except as provided in section one thousand three hundred twenty-five of this article,
within thirty days after the form required by paragraph (B), subdivision (2), subsection (b),
section one thousand three hundred twenty-two of this article is due, the corporation shall
pay in cash to those shareholders who complied with subsection (a), section one thousand
three hundred twenty-three of this article the amount the corporation estimates to be the
fair value of their shares, plus interest.

(b) The payment to each shareholder pursuant to subsection (a) of this article must be
accompanied by:

(1) Financial statements of the corporation that issued the shares to be appraised, consisting
of a balance sheet as of the end of a fiscal year ending not more than sixteen months before
the date of payment, an income statement for that year, a statement of changes in
shareholders' equity for that year and the latest available interim financial statements, if
any;

(2) A statement of the corporation's estimate of the fair value of the shares, which estimate
must equal or exceed the corporation's estimate given pursuant to paragraph (C),
subdivision (2), subsection (b), section one thousand three hundred twenty-two of this
article; and

(3) A statement that shareholders described in subsection (a) of this section have the right to
demand further payment under section one thousand three hundred twenty-six of this article
and that if any shareholder does not make a demand for further payment within the time
period specified, shareholder is deemed to have accepted the payment in full satisfaction of
the corporation's obligations under this article.

WV Le
gis

lat
ur

e


