West Virginia Code §36-8-13

WEST VIRGINIA CODE: §36-8-13

§36-8-13. Deposit of funds.

(a) The administrator shall record the name and last known address of each person
appearing from the holders reports to be entitled to the property, and the name and last
known address of each insured person or annuitant and beneficiary and with respect to each
policy or annuity listed in the report of an insurance company, its number, the name of the
company, and the amount due.

(b) The Unclaimed Property Fund is continued. The administrator shall deposit all funds
received pursuant to this article in the Unclaimed Property Fund, including the proceeds
from the sale of abandoned property under §36-8-12 of this code. The administrator may
invest the Unclaimed Property Fund with the West Virginia Board of Treasury Investments,
or the Investment Management Board, and all earnings shall accrue to the fund and are
available for expenditure in accordance with the article. In addition to paying claims of
unclaimed property duly allowed, the administrator may deduct the following expenses from
the Unclaimed Property Fund:

(1) Expenses of the sale of abandoned property;

(2) Expenses incurred in returning the property to owners, including, without limitation, the
costs of mailing and publication to locate owners;

(3) Reasonable service charge; and

(4) Expenses incurred in examining records of holders of property and in collecting the
property from those holders.

(c) The Unclaimed Property Trust Fund is continued within the State Treasury. The
administrator may invest the Unclaimed Property Trust Fund with the West Virginia Board
of Treasury Investments and all earnings shall accrue to the fund and are available for
expenditure in accordance with this article. After deducting the expenses specified in
subsection (b) of this section and maintaining a sum of money from which to pay claims duly
allowed, the administrator shall transfer the remaining moneys in the Unclaimed Property
Fund to the Unclaimed Property Trust Fund.

(d) On or before December 15 of each year, notwithstanding any provision of this code to the
contrary, the administrator may transfer the sum of $1 million from the Unclaimed Property
Trust Fund to the Jumpstart Savings Trust Fund, until an actuary certifies there are
sufficient funds to satisfy all obligations and administrative expenses of the Jumpstart
Savings Program.

(e) Subject to a liquidity determination and cash availability, effective July 1, 2022, the
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unclaimed property administrator may transfer an amount in any fiscal year from the
Unclaimed Property Trust Fund to the Military Authority Reimbursable Expenditure Fund:
Provided, That the aggregate amount that may be transferred under this subsection may not
exceed $10,000,000.

(f) Subject to cash availability, on or before July 15, 2024, the unclaimed property
administrator may transfer up to $8 million from the Unclaimed Property Trust Fund to the
West Virginia Veterans' Home Loan Mortgage Fund, as provided in §31-18F-5 of this code.

(g) After transferring any money required by subsections (e) and (f) of this section, the

administrator shall transfer moneys remaining in the Unclaimed Property Trust Fund to the
General Revenue Fund.
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