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WEST VIRGINIA CODE: §48-1-302

§48-1-302. Calculation of interest.

(a) Notwithstanding any other provisions of the code, if an obligation to pay interest arises
under this chapter, the rate of interest is five percent per annum and proportionate thereto
for a greater or lesser sum, or for a longer or shorter time. Interest awarded shall only be
simple interest and nothing in this section may be construed to permit awarding of
compound interest. Interest accrues only upon the outstanding principal of such obligation.

(b) Notwithstanding any other provision of law, no court may award or approve prejudgment
interest in a domestic relations action against a party unless the court finds, in writing, that
the party engaged in conduct that would violate subsection (b), Rule 11 of the West Virginia
Rules of Civil Procedure. If prejudgment interest is awarded, the court shall calculate
prejudgment interest from the date the offending representation was presented to the court
pursuant to subsection (a) of this section.

(c) Upon written agreement by both parties, an obligor may petition the court to enter an
order conditionally suspending the collection of all or part of the interest that has accrued on
past-due child support prior to the date of the agreement: Provided, That said agreement
shall also establish a reasonable payment plan which is calculated to fully discharge all
arrearages within sixty months. Upon successful completion of the payment plan, the court
shall enter an order which permanently relieves the obligor of the obligation to pay the
accrued interest. If the obligor fails to comply with the terms of the written agreement, then
the court shall enter an order which reinstates the accrued interest.

(d) Amendments to this section enacted by the Legislature during the 2006 regular session
shall become effective January 1, 2007.
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