West Virginia Code §7-11B-21

WEST VIRGINIA CODE: §7-11B-21

§7-11B-21. Tax increment financing obligations -- authorizing order or ordinance.

(a) Issuance of tax increment financing obligations shall be authorized by order of the county
commission, or ordinance of the municipality, that created the development or
redevelopment district.

(b) The order, or ordinance, shall state the name of the development or redevelopment
district, the amount of tax increment financing obligations authorized, the type of obligation
authorized and the interest rate or rates to be borne by the bonds, notes or other tax
increment financing obligations.

(c) The order or ordinance may prescribe the terms, form and content of the tax increment
financing obligations and other particulars or information the county commission, or
governing body of the municipality, issuing the obligations deems useful or it may include by
reference the terms and conditions set forth in a trust indenture or other document securing
the development or redevelopment project tax increment financing obligations.
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