West Virginia Code §8-22A-15

WEST VIRGINIA CODE: §8-22A-15

§8-22A-15. Annuity options.

Prior to the effective date of retirement, but not after that date, a member may elect to
receive retirement income payments in the normal form, or the actuarial equivalent of the
normal form from the following options:

(a) Option A -- Contingent joint and survivor annuity. -- A life annuity payable during the joint
lifetime of the member and his or her beneficiary who must be a natural person with an
insurable interest in the member's life. On the death of the member, the benefit shall
continue as a life annuity to the beneficiary in an amount equal to fifty percent, sixty-six and
two-thirds percent, seventy-five percent or one hundred percent of the amount paid while
both were living, as elected by the member. If the beneficiary dies first, the monthly amount
of benefits may not be reduced, but shall be paid at the amount that was in effect before the
death of the beneficiary. If the retiring member is married, the spouse shall sign a waiver of
benefit rights if the beneficiary is to be other than the spouse.

(b) Option B -- Ten years certain and life annuity. -- A life annuity payable during the
member's lifetime but in any event for a minimum of ten years. If the member dies before
the expiration of ten years, the remaining payments shall be made to a designated
beneficiary, if any, or otherwise to the member's estate.
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