West Virginia Code §8-22A-7

WEST VIRGINIA CODE: §8-22A-7

§8-22A-7. Creation of fund; investments; actuarial valuations.

(a) There is hereby created the West Virginia Municipal Police Officers and Firefighters
Retirement Fund for the benefit of the members of the retirement system created pursuant
to this article and the dependents of any deceased or retired member of the system.

(b) All moneys paid into and accumulated in the fund, except amounts designated by the
board for payment of benefits as provided in this article, shall be held in trust and invested
in the Consolidated Pensions Fund administered by the West Virginia Investment
Management Board as provided by law.

(c) The board shall employ a competent actuary or actuarial firm to prepare an actuarial
valuation of the assets and liabilities of the fund. The actuarial valuation period shall
coincide with the fiscal year of the state.
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