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WEST VIRGINIA CODE: §8-29A-7
§8-29A-7. Exemption from taxes; payment for portion used as industrial park.

The authority shall be exempt from the payment of any taxes or fees to the state or any
subdivisions thereof or any municipalities or to any officer or employee of the state or of any
subdivision thereof or of any municipalities. The property of the authority shall be exempt
from all local and municipal taxes. Bonds, notes, debentures and other evidence of
indebtedness of the authority are declared to be issued for a public purpose and to be public
instrumentalities, and, together with interest thereon, shall be exempt from taxes.

It shall be the duty of the county assessor on July 1, of each year to ascertain what portion of
the real and personal property of the authority, if any, is devoted to use as an industrial park
and to appraise such property as if taxable. The assessor shall likewise determine the tax
which would be levied upon such property if it were taxable. On August 1, of the year
following such determination and February 1 thereafter, the authority shall pay unto the
sheriff of the county a sum of money equal to that which would have been due if the property
were taxable, which sums shall be distributed by the sheriff as if such sums were tax
receipts.
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