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[Passed March 9, 1933: in effect ninety days from passage.]
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: AN ACT to amend and reenact section five, article nine, chapter
3 N a
é \ X eighteen of the code of West Virginia, one thousand nine hun-
3 =]
[]
E "z: dred thirty-one, relating to the general school fund, directing
o 5]
B
: : how it shall be invested, making the state treasurer the cus-
:'é [ S . . A
4 e 2 F‘f_g todian of securities purchased as an investment of such funds.
; A~
: 8 Be it enacted by the Legislature of West Virginia:

[

That section five, article nine, chapter eighteen of the code of

West Virginia, one thousand nine hundred thirty-one, be amended

Chairman House Committee.

and reenacted to read as follows:
Section 5. All such sums as have acerued to this state from

2 the several sources enumerated in the fourth section of the

3 twelfth article of. the constitution, not in excess of one million
4 dollars, shall be set apart as a separate fund to be called ‘‘the

5 school fund” and the governor, state superintendent of free
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Chairman Senate Commitiee.

Chairman House Committee.

2 | Enrolled H. B. No. 232
6 schools, auditor and treasurer shall be a corporation under the
7 name of ‘‘the board of the school fund’’ and shall have the
8 management, control and investment of said fund, as provided
9 by the fourth section of the twelfth article of the constitution.
10 Such fund shall be invested in the interest bearing sceurities of
11 the United States, or of this state, or of any county, city, town
12 or village, or school district of this state. The governor shall
13 be president of the board, and in his absence the board shall
14 choose one of their number to preside temporarily in his place.
15 The auditor shall be secretary of the board. The state treasurer
16 shall be custodian of the securities in which such fund is invested.
17 A record shall be kept of all the proceedings and be signed by
18 the president and secretary, and a copy thereof, certified by the
19 secretary of the board, shall be evidence in all cases in which
20 the original would be. A majority of the board shall constitute
21 a quorum for the transaction of business.
22 All acts or parts of acts inconsistent herewith are hereby

23 repealed.
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