


ENROLLED BILL 

(H.B. No. 492) 

[Pnssccl l�cbrnnry 28, 103ll; in cff,:,ct rrom pnssngc.] 

AN ACT to amend article four, chapter thirty-one of the code of 

West VirginiH, one thousand nine hundred thirty-one, relatil1g 

to banking institutions, by the addition of a new section thereto 

designated and numbered six-(a); providing for the vesting in 

the board of directors of any banking institution additional 

authority in the management, operation and conduct of its 

business under the direction of the state banking commissioner 

and by and with the consent of the governor. 

Be ,it enacted by the Legislatn1·e of West Virginia: 

'rhat article fom\ chapter thirty-one of the code of -west Vir-

ginia, one thousand nine hundred thirty-one, be, and the same is 

hereby, amended by the addition of a new section thereto clesig­

natecl and numbered six-(a) to read as follows: 



2 ( l�nrolled H. B. No. 492 

Srction 6-(n.). At the r('qucst of: the board of directors of 

2 any bm1k or hanking institution 1rnthorizccl to clo business in 

3 thls state, the commissioner of hanking may, by and with the 

4 cons('11t of thr governor, antho1·i:w snch bank or banks to: 

5 ( l) Opernte an,! do hnsi11rss i11 such manner ancl nndcr snch 

6 limitations and re::nilntiom, as the banking commissioner, with 

7 thr appron1l of the governor, may prescribe, or, 

8 (2) Cease bnsinrss for such period of time as the banking 

9 cornmissio11cr, ,rith the apprO\·al of the governot·, may clireet, in 

10 which case the prriod of s11ch cessation shall be hclcl to be n 

11 leg.! I ho! irlay, ns 110w <lrfine(l, as to snch bank. 

12 All acts or parts of acts inco11sistent or in conflict with this 

rn act. arc hrreby repealed. 






