


ENROLLED 

Senate Bill No. 80 

(BY MR. FLEMING) 

[Passed March 9, 1935; in effect from passage,] 

AN ACT to permit certa1n cooperative associations to give deeds 

of trust or chattel mortgages on rotating stocks of goods to 

secure loans from banks for cooperatives, organized under the 

farm credit act of one thousand nine hundred thirty-three, or 

from federal intermediate credit banks, organized under the 

agricultural credits act of one thousand nine hundred twenty­

three. 

Be it enacted by the Legislature of West Virginia: 

Section 1. Any cooperative association or corporation, or-

2 ganized under the laws of this state, or under the laws of the 
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3 United States, or qualified to do business in this state, and 

4 qualified as a cooperative association under the laws of this 

5 state and/or under the laws of the United States, may give as 

6 security for any loan or loans obtained from any bank for 

7 cooperatives, organized under the act of congress known as 

8 the "Farm Credit Act" of one thousand nine hundred thirty-

9 three, or for any loan or loans obtained from any federal in-

10 termediate credit bank, organized under an act of congress 

11 known as the" Agricultural Credits Act" of one thousand nine 

12 hundred twenty-three, a chattel mortgage or deed of trust 

13 covering stocks of goods or inventories, or other things in bulk, 

14 but changing in specifics, in which case the lien of such mort-

15 gage or deed of trust shall be lost as to all articles disposed of 

16 by the mortgagor prior to the extinguishment of such mortgage, 

17 but. shall attach to any articles purchased to supply their places. 

l certify that the foregoing act t 

lu1ving been presented to the Governor for 
his approval, and not having been returned 
by him to the House of the Legislature in 
which it originated within the time pre­
scribed bv the constitution of the state, has 
become a law without his approval. 

This the . .l.S..d..day of ..... P.J.� ..... , 
19 .. �.£ .. 






