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AN ACT to amend and reenact sections one and two, chapter one
hundred thirteen, acts of the Legisiature of West Virgima,
regular session, one thousand nine hundred thirty-five, relat-
ing to loans and investments under the national housing act.

Be it enacted by the Legislature of West Virginia:

That sections one and two, chapter one hundred thirteen,
acts of the Legislature of West Virginia, regular session, one

thousand nine hundred thirty-five, be amended and reenacted to

read as follows:
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Section 1. Banks, savings banks, trust companies, build-
ing and loan associations, industrial loan companies and
insurance companies are authorized:

(a) To make such loans and advances of credit and
purchases of obligations representing loans and advances of
credit as are eligible for insurance by the federal housing
administrator for the purpose of financing alterations, re-
pairs and improvements upon real property made subse-
quent to June twenty-seven, one thousand nine hundred
thirty-four, and to obtain such insurance.

(b) To make such loans secured by real property or
leasehold as the federal housing administrator insures or
makes a commitment to insure for the purpose of financing
the construction or purchase of dwellings and similar
residential property and the refinancing of mortgages, and
to obtain such insurance,

Sec. 2. (a) It shall be lawful for executors, adminis-
trators, guardians, trustees, banks, savings banks, trust com-
panies, building and loan associations, industrial loan com-
panies, insurance companies, fraternal benefit societies, the

state of West Virginia and any city, county, political sub-
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division, agency or instrumentality thereof,” to invest their
funds and the moneys in their custody or possession eligible
for investment in notes or bonds secured by mortgages in-
sured by the federal housing administrator, and in debentures
issued by the federal housing administrator, and in securities
of national mortgage associations.

(b) Wherever, by statute of this state, collateral is re-
quired as security for the deposit of public or other funds;
or deposits are required to be made with any public official
or department; or an investment of capital or surplus, or
a reserve or other fund, is required to be maintained con-
sisting of designated securities, such notes and bonds in-
sured by the federal housing administrator and debentures
issued by the federal housing administrator and obligations
of national mortgage associations shall be eligible for such

purposes.
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