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AN ACT to amend and reenact section twenty-two, article
three, chapter thirty-three of the code of West Virginia,
one thousand nine hundred thirty-one, relating to prop-
erty loans.

Be it enacted by the Legislature of West Virginia:

That section twenty-two, article three, chapter thirty-three
of the code of West Virginia, or.me thousand nine hundred thirty-
one, be amended and reenacted to read as follows:

Section 22. Security for Loans.—No loan shall be made

2 of the capital assets, or income, or any portion thereof, of

3 any life insurance company incorporated by or organized

4 under the laws of this state, unless such loan shall be

5 secured by mortgage or unencumbered real estate worth

6 at least double the amount loaned thereof; or by mort-

7 gage or deed of trust on real or personal property, tan-
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gible or intangible, of any public utility, having an equity
equal to one and one-half times the amount loaned there-
on; or by pledge of bonds or stocks as collateral having
a market value at least ten per cent in excess of the
amount loaned thereon, or by pledge of United States
government bonds, the market value of which shall be
equal to the loan. Any such company may make loans
on pledge of policies issued by it to an amount not ex-
ceeding the net reserve which it maintains upon the

policy or policies pledged to secure each such loan.
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