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AN ACT to amend and ree;nact section three, chapter one hun-
dred thirteen, acts of the Legislature, regular session, one
thousand nine hundred thirty-five, relating to the applica-
tion of other laws to loans and investments eligible for
federal housing insurance under the national housing act.

Be it enacted by the Legislature of West Virginia:

That section three, chapter one hundred thirteen, acts of the
Legislature, regular session, one thousand nine hundred thirty-
five, be amended and reenacted to read as follows:

Section 3. Application of Other Laws to Such Loans or

2 Investments.—No law of this state requiring security

3 upon which loans or investments may be made or pre-

4 scribing the nature, amount or form of such security or

5 prescribing or limiting interest rates upon loans or in-

6 vestments or prescribing or limiting the period for which

7 loans or investments may be made shall be deemed to
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apply to loans or investments made pursuant to sections

9 one and two of thig ehapter, as amended by chapter four,
10 acts of the Legislature, regular session, one thousand nine
11 hundred thirty-géven; or to similar loans and investments
12 made by federal savings and loan associations; and all
13 such leans and investments may bear such rate of interest
14 or be digscounted at such rate as is permitted under the
16 national housing act and the regulations promulgated

16 from time to time by the federal housing administrator.
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