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AN ACT to amend and reenact section one, article four,
chapter thirty-one-a of the code of West Virginia, one
thousand nine hundred thirty-one, as amended, relating
to the chartering of banking institutions in this state.

Be it enacted by the Legislature of West Virginia:

That section one, article four, chapter thirty-one-a of the
code of West Virginia, one thousand nine hundred thirty-
one, as amended, be amended and reenacted to read as
follows:

ARTICLE 4. BANKING INSTITUTIONS AND SERVICES GENERALLY.

§31A-4-1. General corporation laws applicable; charter
applications to be approved by West Virginia
board of banking and financial institutions.

1 (a) The general corporation laws of the state, includ-
2 ing the provisions of chapter thirty-one of the code of
3 West Virginia, shall govern banking institutions and
4 the chartering thereof, except as otherwise provided in
5 or where inconsistent with the provisions of this
6 chapter.
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(b) No charter shall issue in this state for any
banking institution, unless the application therefor
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shall have been submitted to and approved by the
West Virginia board of banking and financial institu-
tions: Provided, That the board may not approve the
application to charter any banking institution unless
the proposed banking institution does business within
this state and is subject to the supervision of the
commissioner of banking.
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The Joint Committee on Enrolled Bills hereby certifies
that the foregoing bill is correctly enrolled.
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